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90 MMM AT sHaciear IHTaR 3for §fdT fame (JURoT) H1aer, 030 3T Rereg do1 STRY deten
HriGee TETIAR GETRT SfTT FRIAT BRIGT, 4%%R (HEDHR! TR AR)) T ARJaIgIR 37fefes ferun=an ammean
RaTIRETelt FEfd AR SMaTBdigiIR e dPURET FadH JATald AT S AT TaLFDHAT S (ICAl) T SR
oo Hrar AfFATAR ST Sa” Afid STarEgraT guf Bed JTed. Mgl fIeamT 3iTg &t ITealelT fiissTetat 3fifee

QRT STFAT HATATST STER SUAATST GRS STITOT AT JATRIT.

HEaTgT JT4T -

amffep feRuTHTef Seetea Grarea Alcamed @ielel el THIAT SRIciedT GaATThs e a1ef e < —

39 HHIS Il (B) (4) :- T AFCIIR TAATART HRAMT Aigdeted] Feiges, AMd a¥03-2% ALY SHT Hieled
S Afg=aTaT IfAReh sUd d ATSTRITS! bt 909.4¢ TR UITIT 9/ 90 T TRIR 9,95, TR TSI GRINE et 3T,
R TEiaTa AT e aGetetel ATl

fefep fAaRUTI=AT=IT AWMU SIUTRITS ! SRATUR ) &Th AT STaTEST=T -

3T IfEE Teuet anffes fIerurs AU fhar I arfett A<t ot wiftes gdhrea iR gaa smed & gt

et aroidt @ fHesaur 3MfoT 3 Hd AHIIE PRUIRT ARGTURIEIhTaT JTgdTel STR) hxUl. drofd] JM9aRTT & S
Uedl Y 3. TR (SAs) TR doledl SRATIRIEUNT AgH! TErd) gecardt gt fam snewdier ardt gt A,
g g™ waaud fhar IS Igg, ahdTd AN SR dafrdemiean fhar weiHauor, a7 faxdia faaxurien e
ARG Tdetear nfefe fFufaiar mr T9Ta TsvaTt J19er diefl ST 2T o ol HewaTd! JHett ST,
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SAs TR ITfScaT 9T TguH, MTea! earasttes fofar erar amfdr Ayvf eiRaraRe e erasfies HeraTg IRga! :

G| EA CER R i) R | fhaT IS STTetedT HgwdTed] gehieaT faemid € SN0 M7 T JeidhT vy,
T SAREHIAT TR QUIR Aifee Uik fEsmme avor o7 ST STToroT S7Ifor ST HoTell SR SIS s
3T AR 3iffe RI fiesq0!. haUdhIges SgacicdT HawTd ghd e ene =1 Avarar et gahiges Sgav=Imaen
SR 3TAQAT, BIROT HAqUehIe T, WICUUT, 2gYRR gabl, Jabid ATGIhYT fhaT Jfafa fa=omme Seere I
HTAST 31 2Tehe.

i, oraTaRtemeft Hefera sicra v wfér aui ficsdr Sivtee IRRRATHIR a1 sRiciedT Jifse UfthdT TOR Rl
ettt R AT SicRtd o= TTefieR e ea awodTedT ST AT

iii. ATIRCIYT oIGT SRV ARIT, oIRAT JIGToTTd! qTSTd Ul STOT SERLITIAT heledT Heferd Gl Yo v,

iv. STRITIATET SIRATIINT e STERTET TURTeT AR AT TS STeledT SIRATARIEIT GRITT JMURIER, 378l T
fofar aRfeuctel Hafdr warst Arft iAo rfeaaaTd o1 &1, SaTges STawATIATT &fFcaR Fefuii ofenT fsfor
B T IR sy BIeUr. SR SITHETT 3R 3MGa 3fTel & WaTSl HgwTd! i3 arfeearnd arg, aR 3megle
3ITTET 3T 3N 3MTel Y TEIS! Fgwra IR Jifecard a1g, aR SMgTel AT RATIRIEhIeT JTgdTad
anfefer faruneiel Heferd Getenicrs el d9Td RN fhaT SR 3R YTl JTYY SRl ok 3Tl A GURTI AT,
AT sy ST SREATIRISTeT STEATATed AREUI T fH@TeledT oRATARIET QRIITARIT eRaTIRISUeR e
a1Ted. ey, vfdsaTciet e fdhar aRRI Sdd oM GRe STuaTT ieq SrahdTa.

v. 3P fIaRuaETe TquT AIGRIGRT, TaT AN ML, SAMHe YTl AHTfIE IMRd, I Jegid ot Mfr fcfi
fJaxoms arafifed cragR JNfoT e A1 AR HIET PRUTRITST 19T FbR T ered drard or.

JTE YR SETEERT 3RAciedieft, Sax STeisRIs, RIS RN et 3for de 3= SRR &=

3BT Tfd FRIFH A SIvTE Hew@yu! dHaRdg AgwdyUl oRaTRIeT fsapyfager Harg derdr.

JTET YT SETEERT 3RAed T TIa=ATETed Aaferd = Magehdi UTel dhedTa e <&fiel UeM Hedl 31for

geaneft e FaTRaTeR ST ST SR, HeifRrd R&T SUTITaR aTstataor aRUTH FRumR T deer AT 3R arefiage

HTE ATEar.

nfefep faaRuTaR 3nfor @R erei=aT STgaTaTeafaRed gax Aifad :

Jpd FARATI AT FATeTh Heos o Hlfed ] TR HRUAT STEEeRT BdTd. 3a) ATfed el ST a1 Tgadiid

SRITIRIEDITIT 3TgaTel FHIAE ATE. IT AGTIRITDIT T TRRI-TR aTfep JTgdTel IgTell Iuctsy Ho- Ul
T 3R,

anffep feRuT=TeRIeT STHd Ad ok Hlfgd! AHIAE R ATal 3MMUT JMTeel TR DIVIATET ThRd AMTRT s e
CaGEIRE

3Mffep fAERUTTATET ST CRATIRIEURIGHTT, 3R 3iEell elell Sa” Hifgd! SUcey HIeHER Il Jraudre! e
STETEGRT 31Tg M7 3R HRAMT, FoR Hife 3Mmffes feruraieft fohar eRamaRiamTd fesTeiea smear sireft siifreesa
T 31T T foha SR FUEaRvICHe ATfedlNig aTftfes JTgdTat AT Hifidesar gt srfeard g A & am
IR @RI, SR SATRIAT 3R Tt & T Plal HewTd g NTE, TR IIETAT FARIT SEEGRT SReie =T & a1e
HoATd! AT,

e fAaRUMT=ATSt ST SO HLTRAATH SEATEAGRT SRTeA T STATEST=AT:

o SRR 3T HaTeidh Hee § HRATd AMHRId: TSR ST ogl aeigaR, SAmed ICAl 7 SR detedn

SIGT ARl AT 31TR, ddven anfefes R, anfdfe emfiRt afor kg varere @R 31for fsuer 297 IR @ anféfa

RO TR FROITH STEEGRY TdTd. IT TEEGRTEY AERTY Iod gD vl SRS, 9% €0 3N naidifd aqaetean

(AT ARAGIGIR ST §fehT e (FERom) SrRIgT, 200 30T Refeg st SIRY dheted ATfge(d dwigR STfr
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T e BRIET, 989 (FEHRI LI AN TR JRA T Yahie RGN Sediet FHIRIE J1TR. S HTeword
HRETUT HRUIRATS T HAgUs MOT SR rIfiiaar Aguarard! anfor eneuarre; I oigr gRondt fas onfor
STASSIguUlt; arordt T favepguf fofar anfer sigrT oo ; WWWWWWWW
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Aol FEfer o,

3Nfefep fIaRUTT TUR FRATT, IARATI 3T HeTerd HS® ¢ SdedT AT, Ut TeU[H dTe], ST &Hcd Jod e
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THTIT DR D AT ATHalell Hloooed 3T|%
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T, T 3TN gITselel dTesds, T M7 dieT W 37T kg HaTg favor g eiRamaRteurgead Ao wRaraieft
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3. 3T e 3Teiel Ihd UagR ShadT SIfRIBRIT 31ed.
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ST HIfQUa TR ReTeg St SR dheted ARfefe awie favg sMieaTa fovge I,

—— q? [y



<o dI diffa srsdraa

B. TR Deled RATYRIDAT AT 3aR e ear quriviiaRe JAfor 3regrer fEetea ATfeelt 3y TsieunvR,
Jod ETeflel ¢ 8 aXIet BI0IRT ARG SRedTd O I SRS} WIeaived) 9€0.39 ARG BUIATH ARG
FROTTT el 3. (TR Rered s e feiean fadet FrmigR dermag onfor dier Aremr T
TGl hetedT TS ThHT IRl BV ARG AT ST )

G| f2. 39-03-202Y IS HeTeiier APTH! (%. ArETT)
FIRIRYS HTAHAT 990.9¢
NEEISE ¥R.4%

g, Irgren feolear AR nfor srmear AR, dov Faed Hewredl eeil el Fad.al
St/ TeAIeR Shehg dot GIIET HoY heledT Ted IRy 39 AT 034 Tid erehid T AT ;

3. I ETIRIEUGRRI, Sdhell AN, 3RTciedT Fafquld, STrgTel Amad: Rereg sl SRt doted Arfgefd
T, IR S PIVIIE) Sooiei el -Tal.

3. 3T AR, a1 PRI JTgaTel QUT a9 JTeied Sa) HIUTe! aTet oy Hagam! ST delear
AT

EGEEIC]]

39 AT 028 AT Hueledr AFfler gufear Favear nfdfe fIavolic RATIRIETT R AV & Co., AICE BT GR HRUAT
3ol 3RIT o UhHT SIETIRIED 8l JMOT 8 S 0% Isiied] I ITgaTeld e Ifefar favoniar & e
araRafcld w7 eoh dhet B,

7 grefiaTee T sy sgeretel gl

I GEeRT 3 o T
TR &Th

.7, qEaE e

M. No. 048094

RSN

RCS Empanelment No. 1016989
qE 31 : 24 S 03y

UDIN : 25048094BMLYBG3397



deg BRI d for., {93 <o a1 aiftfes srsara

Independent Auditor's Report

To,

The Members,
VAISHYA SAHAKARI BANK LTD., Mumbai.

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of VAISHYA SAHAKARI BANK LTD., Mumbai
(hereinafter referred to as “the Bank”), which comprise the Balance sheet as at 31% March 2025, the Profit and
Loss Account, the cash Flow Statement for the year then ended and notes to the financial statements,

including a summary of the significant accounting policies and other explanatory information (the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Maharashtra Co-operative Societies Act, 1960 and the Rules
made thereunder and the Banking Regulation Act , 1949 (as applicable to Co-operative Societies) as
amended by the banking Regulation (Amendment) Act, 2020 and the guideline issued by the Reserve Bank of
India, in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India :-

a. Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31* March 2025.
b. Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and
c. Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs”) issued by the Institute of
Chartered Accountants of India (“the ICAI”). Our responsibilities under those SAs are further described in the
“Auditor's Responsibilities for the Audit of the Financial Statements” section of our report. We are independent
of the Bank in accordance with the code of Ethics issued by the ICAl together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Maharashtra Co-operative
Societies Act, 1960 and the Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to
Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines
issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters:

We draw attention to the disclosure made in the Notes to accounts Annexed to the financial statements to
include the following :-

Note No. I1I(B)(4):- Bank has amortised Rs. 1.76 Lacs being 1/10th of Rs. 17.58 Lacs towards additional
Saving bank Interest of two months credited during FY 2023-24, due to reported error while migrating CBS
software.

Our opinion is not modified in respect of the above.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatements, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economics decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit we also:

i.  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

ii.  Obtain an understating of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control.

iii. Evaluate the appropriateness of accounting policies used, the reasonableness of accounting estimates
and related disclosures made by management.

iv. Conclude on the appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainly exists related to events or
conditions that may cast significant doubt on the ability of the Bank to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit on the audit evidence obtained up to the date of our
auditors report. However , future events or conditions may cause the Bank to cease to continue as a going
concern.

v. Evaluate the overall presentation, structure and content of the financial statements including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Information Other than the financial Statements and Auditor's Report Thereon

The Bank's management and Board of Directors are responsible for the preparation of the Other Information.
The Other Information comprises the information included in the Bank's Annual report, including other
explanatory information, but does not include the financial statements and our auditor's report thereon. The
Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the Other Information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated when we read the Annual Report including other explanatory information,
if we conclude that there is a material misstatement therein, we are required to communicate the matter to
those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank's management and Board of Directors are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally accepted in India, including the accounting
standards issued by the ICAI. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Maharashtra State Co-operative Societies Act, 1960 and the Rules made
thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, for
R q(.‘ _
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safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements the management and Board of Directors are responsible for assessing
the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to liquidate the Bank
orto cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Report on Other Legal and Regulatory Requirements.

1. Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of
the Third Schedule to the Banking regulation Act, 1949 and the Maharashtra State Co-operative
Societies Act, 1960, the Maharashtra State co-operative Societies Rules, 1961

2. Asrequired by Section 81(1) of the Maharashtra State Co-operative Societies Act, 1960 and the Banking
Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation
(Amendment) Act 2020 we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and have found to be satisfactory.

b. In our opinion, proper books of account as required by the said Acts, Rules framed thereunder and
the Bye-laws, have been kept by the Bank so far as appears from our examination of those books and
proper returns adequate for the purpose of our audit have been received from the branches/Offices.

c. No separate audit of the Branches has been conducted under the Maharashtra State Co-operative
Societies Act, 1960 and therefore no other auditor's report has been received by us;

d. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report
are in agreements with the books of account and returns.

e. The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank:

f.  The profit and loss account shows a true balance of profit for the period covered by such account
3. Asrequired by Rule 69(4) of the Maharashtra State Co-operative Societies Rules, 1961 we report that

a. In our opinion and according to information and explanations given to us, there has been no
material impropriety or irregularity in the expenditure or in the realization of money due to the bank;

b. In our opinion and according to information and explanations given to us, the guidelines issued by
the Reserve Bank, to the extent applicable to the bank, have generally been adhered to.

4. Asrequired by the Rule 69(6) of the Maharashtra State Co-operative Societies Rules, 1961, we report on
the matters specified in clauses (i) to (v) of the said Rule to the extent applicable to the Bank as under:

a. During the course of our audit, we have generally not come across transactions which appear to be
contrary to the provisions of the Maharashtra State Co-operative Societies Act, 1960, the Rules
made thereunder or the Bye-Laws of the Bank.

b. During the course of our audit we have not come across material and significant transactions which
appear to be contrary to the guidelines issued by the Reserve Bank of India, to the extent applicable
to the Bank;

c. Based on our examination of the Books of Accounts and the other records and as per the information
and explanations given to us, the following monies due to the bank appear to be doubtful of
recovery against which a provision of Rs. 160.37 Lakhs is made in the accounts(Advances
categorized as doubtful and loss assets as per prudential norms laid down by Reserve Bank of India
are considered as doubtful of recovery)
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Category Principal Outstanding as on 31.03.2025 (Rs./Lakhs)
Doubtful Assets 110.78
Loss Assets 49.59

d. As per the information provided to us and to the best of our knowledge, there are credit facilities
sanctioned by the Bank to the members of the Board against their own deposits/property with the
Bank but no amount overdue as on March 31, 2025;

e. During the course of our audit, we have generally not come across any violations of guidelines,
conditions etc. issued by the Reserve Bank of India, to the extent applicable to the Bank;

f.  To the best of our knowledge, no other matters have been specified by the State Registrar, which
require reporting under this Rule.

Other Matters

The financial statements of the Bank for the previous year ended March 31, 2024 were audited by RAV & CO,
Chartered Accountants being the sole auditors and had expressed an unmodified opinion vide their report
dated 24" June 2024 on such financial Statements. Our conclusion is not modified in respect of these matters.

For M/s NBS & Co.
Chartered Accountants

CA. Devdas Bhat

M. No. 048094

Partner

RCS Empanelment No. 1016989

Mumbai dated : 25" June, 2025
UDIN :-25048094BMLYBG3397
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Vaishya Sahakari Bank Ltd., Mumbai

Balance Sheet as on 31st March, 2025

i@ 39 91 20y AT AR TTF
(Amount inX.)
Sr. CAPITAL AND LIABILITIES Schedule As on As on
No. wisae g Uit 31.03.2025 31.03.2024
1 CAPITAL ¥TT Higad A 6,58,77,325 6,26,79,825
2 RESERVE FUND AND OTHER RESERVES B 16,46,32,329 6,29,69,585
oI g 3o freft
3 | DEPOSITS AND OTHER ACCOUNTS C 156,64,89,835 154,81,95,082
ST 3nfdT 3R @i
4 | BORROWINGS @of D - -
5 | BILLS FOR COLLECTION - -
HperTe! fet
6 | OVERDUE INTEREST RESERVE - 2,92,89,600 8,74,30,753
ohid aarot frelt
7 | INTEREST PAYABLE 01 QTS - 12,81,044 15,93,112
8 | OTHER LIABILITIES & PROVISIONS E 5,81,88,172 7,67,46,226
3R Ut 3mfoT RSt
9 PROFIT & LOSS A%T-aleT F (1,87,79,725) (2,41,25,764)
GRAND TOTAL UqUr - 186,69,78,580 181,54,88,819
CONTINGENT LIABILITIES ST <ufY N 1,41,99,713 1,33,17,194
ForNBS & CO.
Chartered Accountants (FRN 110100W)
CA DEVDAS BHAT
M. No. 048094
Partner
RCS No.1016989
Date : 25th June, 2025
B. A. Salvi S. B. Apishte V.B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai

Balance Sheet as on 31st March, 2025

f&Ai® 39 A1 202Y AT ATBIE TTD
(Amount inX))
Sr. PROPERTY AND ASSETS Schedule As on As on
No. HTTHIT g Juit 31.03.2025 31.03.2024
1 CASH g G 2,17,64,086 2,96,57,523
2 BALANCES WITH OTHER BANKS H 12,34,71,995 13,68,60,549
Joeiiet freeTs
3 MONEY AT CALL AND SHORT NOTICE - - -
qrToft IRg g o SN
4 INVESTMENTS ﬂ?ﬁﬂ[ﬂﬁ 1 44,67,70,997 43,60,54,644
5 | ADVANCES J 107,44,60,302 105,65,74,138
ot Jot
6 INTEREST RECEIVABLE K 3,51,06,374 9,40,35,175
JUT AT
7 BILLS RECEIVABLE - - -
e 3o
8 FIXED ASSETS ¥JTAR HTTHHT L 14,97,87,217 4,48,04,187
9 OTHER ASSETS 3R HTTHTIT M 1,56,17,609 1,75,02,603
GRAND TOTAL Ucpur 186,69,78,580 181,54,88,819
ForNBS & CO.
Chartered Accountants (FRN 110100W)
CA DEVDAS BHAT
M. No. 048094
Partner
RCS No.1016989
Date : 25th June, 2025
B. A. Salvi S. B. Apishte V.B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai
Profit and Loss Account for the year ended 31st March 2025
&1 39 At 2024 IR AW - AT TP

(Amount inX.)

Sr. EXPENDITURE Year Ended Year Ended
No. ad 31.03.2025 31.03.2024
1 Interest on Deposits, Borrowings, etc 9,37,29,512 8,43,52,879
q
2 Salary & Allowances TR T 9T 3,16,72,880 3,21,77,142
3 Rent, Taxes, Insurance & Lighting 88,12,341 87,37,369
, , Uh12
4 Printing & Stationery BUT 3T LT 4,79,939 6,80,748
5 Security GuardwCharges RN &P ed 14,91,410 15,73,501
6 Bank Charges 9@ ¢ 1,90,971 1,03,043
7 | Advertisement & Publicity STTfa=Te 3o afRret 2,18,006 2,98,787
8 Depreciation on Bank's Property ST ATeMRIaNIT SRART 50,90,985 33,94,908
9 Amortisation of Tenancy Rights - Parel Branch 3,56,800 3,56,800
YRod AT -
10 | Directors' Fees (Sitting Allowance) ST e (¥ yea) 1,44,290 1,94,850
11 | Auditors Fees SraTIR1&Td [ 8,26,874 9,09,747
12 | Law Charges ®RIST b 48,500 37,130
13 | Repairs & Maintenance &I 31T 1T 7,48,496 7,32,920
14 | Insurance (DICGC) fa™T (DICGC) 18,64,476 17,61,200
15 | Telephone Charges gXea+t @ 5,27,285 3,70,200
16 | Postage & Telegram uTet 3MfOT Sefim 21,323 26,914
17 | Other Expenditure 3R @4 1,59,42,517 1,27,61,675
18 | Expenses towards CBS ¥t ot 0 @ 32,92,816 17,62,187
19 a))Amortisa'rion of Premium on Govt. Securities 341,647 3,51,159
3H
b) Amortisation of Interest on Investment - 2,17,534
) JTauLehIciicl SATSIERIT TS
20 | Other Provisions & Contingencies
ESAGRG RS
i) Provision for Standard Assets 70,000 2,75,000
<
ii) Provision towards PNCPS - 2,65,59,950
PNCPS |18l A¥a
21 Income Tax Expenses
Current Income Tax ©Tc] 3TTIDY - -
Deferred Tax ¥R TRt 3eq / JfiRaa avqe - 20,000
16,58,71,068 | 17,76,55,643
22 | Net Profit for the year transfer to Appropriation 36,24,216
gufer frreaes T dred '
TOTAL 16,94,95,284 | 17,76,55,643
ForNBS & CO.
Chartered Accountants (FRN 110100W)
CA DEVDAS BHAT
M. No. 048094
Partner
RCS No.1016989
Date : 25th June, 2025
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A. P. Shetye
Chief Executive Officer  Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai

Profit and Loss Account for the year ended 31st March 2025
feqi® 39 91 04 IR AR - AT ISP

(Amount inX.)

Sr. INCOME Year Ended Year Ended
No. SR 31.03.2025 31.03.2024
1 In’reres’r/D_iscoun'r on Advances/Bills 12,04,67,510 10,93,39,457
Pol /| iR Qe | [aed
2 Interest on Investment 2,58,40,575 3,10,31,020
T!HQQ!Eﬁla? I
3 Commission, exchange and brokerage 8,48,523 3,30,899
Pfver, TarRTeiol ST ST
4 Other Income 1,46,54,511 1,10,38,963
FAR IqA
5 Rent on Safs Deposit Locker 11,28,460 14,56,576
[RT 3T ATaR 9IS
6 Dividengl on Shares 2,66,200 2,66,453
YT ATHIRA
7 Written off Bad Debts Recovered 36,70,666 64,000
foreiRad Eia oot awgett
8 Excess provision for IDR Reversal 12,75,000 -
AU SRITITARIeT SITaT ARG o
9 Excess provision for IFR Reversal 10,011,000 -
T[auLe Te-IaR et SreT aReE ST
10 | Excess provision for BDDR 3,42,839 -
I PoATaIet ST TS ST
16,94,95,284 15,35,27,368
11 | Loss ’rron_sfer to Balance Sheet - 2,41,28,275
AVeT ATdERTd ERAART
Total 16,94,95,284 17,76,55,643
ForNBS & CO.
Chartered Accountants (FRN 110100W)
CA DEVDAS BHAT
M. No. 048094
Partner
RCS No.1016989
Date : 25th June, 2025
B. A. Salvi S. B. Apishte V.B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai

Balance Sheet as on 31st March, 2025

(Amount inX))

'3: CAPITAL AND LIABILITIES Schedule a1 3;;‘;2 5 31 3;;';2 4
1 CAPITAL A 6,58,77,325 6,26,79,825
2 | RESERVE FUND AND OTHER RESERVES B 16,46,32,329 6,29,69,585
3 | DEPOSITS AND OTHER ACCOUNTS C 156,64,89,835 154,81,95,082
4 | BORROWINGS D - -
5 | BILLS FOR COLLECTION - -
6 | OVERDUE INTEREST RESERVE - 2,92,89,600 8,74,30,753
7 | INTEREST PAYABLE - 12,811,044 15,93,112
8 | OTHER LIABILITIES & PROVISIONS E 5,81,88,172 7,67,46,226
9 PROFIT & LOSS F (1,87,79,725) (2,41,25,764)
GRAND TOTAL - 186,69,78,580 181,54,88,819
CONTINGENT LIABILITIES N 1,41,99,713 1,33,17,194

ForNBS & CO.

Chartered Accountants (FRN 110100W)

CA DEVDAS BHAT

M. No. 048094

Partner

RCS No.1016989

Date : 25th June, 2025

B. A. Salvi S. B. Apishte V.B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai

Balance Sheet as on 31st March, 2025

(Amount in X))
N PROPERTY AND ASSETS Schedule a1 05 9025 3105 o024
1 CASH G 2,17,64,086 2,96,57,523
2 BALANCES WITH OTHER BANKS H 12,34,71,995 13,68,60,549
3 | MONEY AT CALL AND SHORT NOTICE - - -
4 | INVESTMENTS 1 44,67,70,997 43,60,54,644
5 | ADVANCES J 107,44,60,302 105,65,74,138
6 | INTEREST RECEIVABLE K 3,51,06,374 9,40,35,175
7 | BILLS RECEIVABLE - - -
8 FIXED ASSETS L 14,97,87,217 4,48,04,187
9 OTHER ASSETS M 1,56,17,609 1,75,02,603
GRAND TOTAL 186,69,78,580 181,54,88,819

ForNBS & CO.

Chartered Accountants (FRN 110100W)

CA DEVDAS BHAT

M. No. 048094

Partner

RCS No.1016989

Date : 25th June, 2025

B. A. Salvi S. B. Apishte V.B. Gangan J. B. Gangan S. S. Narkar A.P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai

Profit and Loss Account for the year ended as on 31st March 2025

(Amount inX.)

Sr. Year Ended Year Ended
No. EXPENDITURE 31.03.2025 31.03.2024
1 Interest on Deposits, Borrowings, etc 9,37,29,512 8,43,52,879
2 Salary & Allowances 3,16,72,880 3,21,77,142
3 Rent, Taxes, Insurance & Lighting 88,12,341 87,37,369
4 Printing & Stationery 4,79,939 6,80,748
5 Security Guard Charges 14,91,410 15,73,501
6 Bank Charges 1,90,971 1,03,043
7 Advertisement & Publicity 2,18,006 2,98,787
8 Depreciation on Bank's Property 50,90,985 33,94,908
9 Amortisation of Tenancy Rights - Parel Branch 3,56,800 3,56,800
10 | Directors' Fees (Sitting Allowance 1,44,290 1,94,850
11 | Auditors Fees 8,26,874 9,09,747
12 | Law Charges 48,500 37,130
13 | Repairs & Maintenance 7,48,496 7,32,920
14 | Insurance (DICGC) 18,64,476 17,61,200
15 | Telephone Charges 5,27,285 3,70,200
16 | Postage & Telegram 21,323 26,914
17 | Other Expenditure 1,59,42,517 1,27,61,675
18 | Expenses towards CBS 32,92,816 17,62,187
19 | a) Amortisation of Premium on Govt. Securities 341,647 3,51,159
b) Amortisation of Interest on Investment - 2,17,534
20 [ Other Provisions & Contingencies
i) Provision for Standard Assets 70,000 2,75,000
ii) Provision towards PNCPS - 2,65,59,950
21 Income Tax Expenses
Current Income Tax - -
Deferred Tax - 20,000
16,58,71,068 17,76,55,643
22 | Net Profit for the year transfer to Appropriation 36,24,216
TOTAL 16,94,95,284 17,76,55,643
ForNBS & CO.
Chartered Accountants (FRN 110100W)
CA DEVDAS BHAT
M. No. 048094
Partner
RCS No.1016989
Date : 25th June, 2025
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A. P. Shetye
Chief Executive Officer  Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai

Profit and Loss Account for the year ended as on 31st March 2025

(Amount inX.)

Sr. Year Ended Year Ended
No. INCOME 31.03.2025 31.03.2024
1 Interest/Discount on Advances/Bills 12,04,67,510 10,93,39,457
2 Interest on Investment 2,58,40,575 3,10,31,020
3 Commission, exchange and brokerage 8,48,523 3,30,899
4 Other Income 1,46,54,511 1,10,38,963
5 Rent on Safe Deposit Locker 11,28,460 14,56,576
6 Dividend on Shares 2,66,200 2,66,453
7 Excess provision for IDR Reversal 12,75,000 -
8 Excess provision for IFR Reversal 10,01,000 -
9 Excess provision for BDDR 3,42,839 -
10 | Written off Bad Debts Recovered 36,70,666 64,000
16,94,95,284 15,35,27,368
11 Loss transfer to Balance Sheet - 2,41,28,275
Total 16,94,95,284 17,76,55,643
ForNBS & CO.
Chartered Accountants (FRN 110100W)
CA DEVDAS BHAT
M. No. 048094
Partner
RCS No.1016989
Date : 25th June, 2025
B. A. Salvi S. B. Apishte V. B. Gangan J. B. Gangan S. S. Narkar A. P. Shetye
Chief Executive Officer Dy. Chief Executive Officer Director Director Vice Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai
Schedules To Balance Sheet - 31st March, 2025

Schedule - A
CAPITAL (Amount inX.)

As on 31.03.2025 As on 31.03.2024

Z. 3.

Authorised Capital 1 0,00,00,000 10,00,00,000
(40,00,000 Shares of T 25 Each)

10,00,00,000 10,00,00,000

Issued, called up, Subscribed and Paid-up Capital 6,58,77,325 6,26,79,825
(26,35,093 Shares of ¥ 25 Each)

TOTAL 6,58,77,325 6,26,79,825

RESERVE FUND AND OTHER RESERVES

Schedule - B

As on 31.03.2025

As on 31.03.2024

3. 3.
Statutory Reserves
Opening Balance 3,93,60,222 3,79,51,856
Additions during the year 71,900 14,08,366
Deductions during the year - -
TOTAL 3,94,32,122 3,93,60,222
Building Fund 1,01,27,879 1,49,27,879
Additions during the year - 2,00,000
Deductions during the year - 50,00,000
TOTAL 1,01,27,879 1,01,27,879
Special Reserve 36 I.T. 7,03,560 7,03,560
Additions during the year - -
Deductions during the year 7,03,560 -
TOTAL - 7,03,560
Staff Welfare Fund 24,454 1,24,454
Additions during the year - 54,00,000
Deductions during the year - 55,00,000
TOTAL 24,454 24,454
Staff Gratuity Fund 12,51,000 5,00,000
Additions during the year 5,80,000 12,51,000
Deductions during the year 12,51,000 5,00,000
TOTAL 5,80,000 12,51,000
Revaluation Reserve 46,98,218 52,20,242
Additions during the year 11,10,63,227 -
Deductions during the year - -
Less: Depreciation recovered on increase 17,21,823 5,22,024
in the value of premises
TOTAL 11,40,39,622 46,98,218

Cont....
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As on 31.03.2025 As on 31.03.2024
. 3.
g Investment Depreciation Reserve 12,75,000 16,25,000
Additions during the year - -
Deductions during the year 12,75,000 3,50,000
TOTAL - 12,75,000
h Member Welfare Fund 30,345 1,24,425
Additions during the year - 1,10,000
Deductions during the year - 2,04,080
TOTAL 30,345 30,345
i Election Fund 3,16,066 66,066
Additions during the year - 2,50,000
Deductions during the year - -
TOTAL 3,16,066 3,16,066
i Technology Development Fund 9,384 1,27,000
Additions during the year - 75,000
Deductions during the year - 1,92,616
TOTAL 9,384 9,384
k Investment Fluctuation Reserve 10,01,000 10,01,000
Additions during the year - -
Deductions during the year 10,01,000 -
TOTAL - 10,01,000
| Education Fund (T) 10,250 10,250
Additions during the year - 50,000
Deductions during the year - 50,000
TOTAL 10,250 10,250
m Reserve for Contingencies 41,62,207 36,54,421
Additions during the year - 5,07,786
Deductions during the year 41,00,000 -
TOTAL 62,207 41,62,207
GRAND TOTAL (atom) 16,46,32,329 6,29,69,585

DEPOSITS AND OTHER ACCOUNTS

Schedule - C

I. CURRENT DEPOSITS

i) From Banks

ii) From Others

Il. SAVING BANK DEPOSITS
i) From Banks

ii) From Others

I1l. TERM DEPOSITS

(i) From Banks

(ii) From Others

TOTAL I, 11 AND I11

As on 31.03.2025

As on 31.03.2024

1,09,20,09,247

3. 3.
9,66,68,436 8,33,11,181
37,78,12,152 36,49,94,094

1,09,98,89,807

1,56,64,89,835

1,54,81,95,082
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Schedule - D
BORROWINGS
As on 31.03.2025 As on 31.03.2024
3. 3.
I. Borrowings in India

(i) From Reserve Bank of India - -
(i) From Other Banks - -
(ii) From Institution & Agencies - -
TOTAL - -

Schedule - E

OTHER LIABILITIES AND PROVISIONS

As on 31.03.2025

As on 31.03.2024

. .
Audit Fees Payable A/c 4,55,251 7,06,125
Bad And Doubtful Debts Reserve 1,78,56,000 1,75,26,143
Branch BBPS PARKINT A/c. 8,280 -
Current Suspence A/c. 3,000 3,000
Deferred Tax - 20,000
DIVPAY Dividend Payable 4,56,784 6,23,623
Dividend Sundry - 120
Elect Electric Charges Payable 1,45,760 1,50,500
Excess Cash 1,620 620
Excess Cash ATM 97,900 1,00,000
Head Office Pay Order 70,963 70,963
ISMP Settlement Account 3,18,166 96,185
Loan Suspence 78,000 -
NFS Parkingissuer Transaction 2,000 2,000
NFS Pos & Ecom Settalment 3,94,054 1,79,400
NPA Charges Credit 78,631 8,204
NFS Issuer & Acquirer Settlement - 3,58,296
Other Expense Payable - 73,048
Other Liabilities (share Capital) - 6,140
Pay Order 27,20,105 1,96,42,932
Prov. For Education Cess 60,000 30,000
Prov. For Income Tax 7,67,044 7,67,044
Provision Against Standard Ass 42,00,000 41,30,000
Provision For PNCPS With Unity 2,65,59,950 2,65,59,950
RBI NFS Charge Back Acquire Tr 56,415 -
RBI NFS Chargeback Issuer Trxn 1,931 1,932
Rent & Taxes Payable 85,000 -
Rent Received In Advance From 5,40,000 12,60,000
Saving Suspence A/c. 2,000 2,000
Security Deposit From VDDS Age 40,198 10,072
Stale Pay Order 1,04,015 1,29,953
Sundry Deposite A/c. 15,14,638 19,01,839
Suspence A/c. 5,803 -
Sundry Deposit For Rtgs And Neft - 2
TD.S 9,16,390 11,114,004
T.D.S Deductedon Cash Withdrawal 24,020 28,525
T.D.S On Commission - 212
TELBILLP Telephoen Bill Paya 12,000 54,500
VPAY Vendors Payable A/c. 6,12,254 11,88,894
TOTAL 5,81,88,172 7,67,46,226
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Schedule - F
PROFIT AND LOSS
As on 31.03.2025 | Ason 31.03.2024
. g.
Profit as per last Balance Sheet (2,41,25,764) 50,77,863
Less: Appropriations - 50,75,352
2,511
Add : Profit for the Year b/fd 36,24,216 (2,41,28,275)
Add : Surplus from Revaluation Reserve 17,21,823 -
(1,87,79,725) (2,41,25,764)
Schedule -G
CASH & BALANCE WITH RESERVE BANK OF INDIA
As on 31.03.2025 As on 31.03.2024
3. 3.
I CashIn Hand 2,17,64,086 2,96,57,523
Il Balance with Reserve Bank of India
a) In Current Account - -
b) In Other Accounts - -
Total 2,17,64,086 2,96,57,523

Schedule - H

BALANCES WITH OTHER BANKS

As on 31.03.2025 As on 31.03.2024
3. 3.
I InlIndia

i) Balances with Banks

a) In Current Account
i)  MDCC Bank, Goregaon Branch 10,71,951 72,895
i)  Maharashtra State Co-op.Bank H.O. 2,48,11,314 3,48,53,039
iii) Saraswat Bank, Lower Parel Branch (ATM) 22,49,730 41,13,107
iv) Saraswat Bank ( IMPS) Lower Parel Branch 34,52,995 57,05,934
v) Saraswat Bank ( UPI) 24,94,841 19,31,436
vi) Bank of India, Parel Branch 1,50,626 4,07,41,886
vii) IDBI Bank-Dadar (W) Branch 1,64,81,785 2,88,20,038
viii) IDBI Bank-Inward RTGS / NEFT 2,71,53,239 74,09,070
ix) IDBI CPS - RTGS/NEFT 23,58,071 13,64,477
x)  IDBI Bank, Kalwa Branch 5,29,925 25,29,944
xi) IDBI Bank, Goregaon (E) Branch 33,574 33,576
xii) IDBI Bank, Borivali (E) Branch 50,76,183 86,36,309
xiii) Thane Janta Sahakari Bank 1,561,234 4,09,799
xiv) CA with Unity Small Finance Bank 2,39,040 2,39,039
xv) CA with Bank of Baroda 3,72,17,487 -
TOTAL 12,34,71,995 13,68,60,549

Cont....
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b) In Other Deposit Accounts

i)  Money with calls & Short Notice

a) With Banks - -

b) With Other Institutions - -

TOTAL

GRAND TOTAL (a+b) 12,34,71,995 13,68,60,549

Schedule -1
INVESTMENTS
As on 31.03.2025 | As on 31.03.2024
. 3.
I. Investments in India in

(i) Government securities 30,39,46,057 31,92,29,704

a) Face Value Rs. 3022.40 lakhs
(PY. Rs. 3172.40 Lakhs)

b) Market Value Rs. 2976.94 Lakhs
(PY. Rs. 3058.76 Lakhs)

(ii) Other approved securities - -
Fixed Deposit with MSC Bank 1,45,00,000 2,45,00,000
Fixed Deposit with Bank of Baroda 50,00,000 -
Fixed Deposit with IDBI Bank 45,00,000 1,35,00,000
Fixed Deposit with Bank of India 15,00,000 65,00,000
Fixed Deposit with Shamrao Vithal Co-op bank 3,50,00,000 2,50,00,000
Fixed Deposit with Saraswat Co-op Bank 3,75,00,000 75,00,000
Thane Janata Sahakari Bank 1,00,00,000 50,00,000

(iii) Shares (MSC Bank & MDCC Bank) 11,000 11,000

(iv) Shares of National Urban Cooperative Finance 16,114,000 16,14,000
and Development Corporation (NUCFDC)

(v) Perpetual non-cum Preference Shares - 2,65,59,950 2,65,59,950
Unity Small Finance Bank

(vi) Equity Warrant - Unity Small Finance Bank 66,39,990 66,39,990
Total 44,67,70,997 43,60,54,644

Schedule -

ADVANCES
As on 31.03.2025 As on 31.03.2024
3. 3.

A (i) Bills purchased and discounted
(ii) Cash credits, overdrafts and loans 18,15,28,000 16,72,35,313
repayable on demand
(iii) Term loans 89,29,32,302 88,93,38,825
Total (i, ii and iii) 107,44,60,302 105,65,74,138
Cont....
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() Secured by tangible assets 94,02,91,376 90,29,94,644
(includes advances against book debts)

(i) Covered by Bank / Government Guarantees - -

(iii) Unsecured 13,41,68,926 15,35,79,494

Total (i, ii and iii) 107,44,60,302 105,65,74,138

Schedule -K
INTEREST RECEIVABLE

As on 31.03.2025

As on 31.03.2024

Z. .
i) Interest Receivable on Investment 58,16,774 66,04,422
ii) Interest Receivable on Advances (NPA) 2,92,89,600 8,74,30,753
Total 3,51,06,374 9,40,35,175

Schedule - L
FIXED ASSETS
As on 31.03.2025 As on 31.03.2024
3. 3.
I. a) Premises
At cost as on 31st March of the preceding year 92,11,333 89,45,037
Additions during the year 11,10,63,227 9,88,332
Deductions during the year - -
Less: Depreciation during the year 2,25,655 2,00,012
Less: Depreciation recovered on increase 17,21,823 5,22,024
in the value of premises
Net Value 11,83,27,082 92,11,333
I. b) Parel Branch Premises Tenancy Rights
At cost as on 31st March of the preceding year 35,68,000 39,24,800
Additions during the year - -
Deductions during the year - -
Less: Amortisation during the year 3,56,800 3,56,800
Net Value 32,111,200 35,68,000
|. Total Net Value 12,15,38,282 1,27,79,333
Il. OTHER ASSETS
a) Furniture & Fixture 1,62,79,763 1,45,48,536
Additions during the year 3,51,100 24,96,376
Deductions during the year 7,27,320 -
Less: Depreciation during the year 7,94,968 7,65,149
Net Value 1,51,08,575 1,62,79,763
Cont....
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b) Encoding Machine 74,997 78,944
Additions during the year - -
Deductions during the year - -
Less: Depreciation during the year 3,750 3,947
Net Value 71,247 74,997

c) Car 22,06,567 13,63,515
Additions during the year - 14,29,664
Deductions during the year - 2,08,936
Less: Depreciation during the year 3,30,985 3,77,676
Net Value 18,75,582 22,06,567

d) Computer 28,40,480 28,47,581
Additions during the year 5,12,920 18,19,877
Deductions during the year - -
Less: Depreciation during the year 17,34,634 18,26,978
Net Value 16,18,766 28,40,480

e) System Security 10,16,330 7,38,183
Additions during the year 3,450 3,18,010
Deductions during the year 30,363 -
Less: Depreciation during the year 49,428 39,863
Net Value 9,39,989 10,16,330

f) Fax Machine 7,730 8,137
Additions during the year - -
Deductions during the year - -
Less: Depreciation during the year 387 407
Net Value 7,343 7,730

g) Note Counting Machine 1,54,978 1,63,135
Additions during the year 13,500 -
Deductions during the year 4,210 -
Less: Depreciation during the year 8,168 8,157
Net Value 1,56,100 1,54,978

h) ATM Machine 44,19,563 33,45,282
Additions during the year - 12,47,000
Deductions during the year - -
Less: Depreciation during the year 2,20,978 1,72,719
Net Value 41,98,585 44,19,563

i) Leasehold Improvement 50,24,446 12,72,453
Additions during the year - 47,47,301
Deductions during the year - -
Less: Amortisation during the year 7,51,698 9,95,308
Net Value 42,72,748 50,24,446

Il. Total Net Value 2,82,48,935 3,20,24,854
Grand Total (I and 1) 14,97,87,217 4,48,04,187
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Schedule - M
OTHER ASSETS
As on 31.03.2025 As on 31.03.2024
R. 3.
I. Inter - Office Adjustments (net) - -
Il. Stationery and Stamps 10,53,872 9,08,060
lll. Non - Banking Assets acquired in - -
satisfaction of claims
IV. Others 1,45,63,737 1,65,94,543
Total 1,56,17,609 1,75,02,603
Schedule - N
CONTINGENT LIABILITIES
As on 31.03.2025 |As on 31.03.2024
. .
I Claims against bank not acknowledged as debts - -
Il Liability for partly paid Investments - -
lll Liability on account of forward exchange contracts - -
IV Guarantees given on behalf of Constituents
(a) In India 6,83,000 11,58,000
(b) Outside India
V  Acceptances, Endorsements and Other Obligations
DEAF - Scheme 2014 1,35,16,713 1,21,59,194
VI Other Assets for Bank is contingently liable
Total 1,41,99,713 1,33,17,194
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VAISHYA SAHAKARI BANK LTD., MUMBAI

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS FORMING
PART OF THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED
31-MARCH, 2025.

1.

)

a)

b)

Overview:

Background:

VAISHYA SAHAKARI BANK LTD., MUMBAI was incorporated on 12" November 1945 and provides
services through Six Branches in Mumbai Metropolitan and Thane District and wide range of corporate
and retail banking products.

Basis of Preparation:

The financial statements of the Bank have been prepared and presented in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial statements as
stipulated under the Reserve Bank of India (Financial Statements - Presentation and Disclosures)
Directions 2021, to comply in all material respects with the accounting standards issued by the Institute
of Chartered Accountants of India (ICAl) to the extent applicable, applicable statutory provisions under
the Banking Regulation Act, 1949 (as applicable to Co - operative Societies) & the Maharashtra
Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961, circulars and
guidelines issued by the Reserve Bank of India ('RBI’) from time to time and current practices prevalent in
the co-operative banking sector in India.

The financial statements have been prepared following the going concern concept on the accrual basis
under the historical cost convention. The accounting policies adopted in the current year are consistent
with those of previous year except otherwise specified.

Use of Estimates:

The preparation of financial statements, in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, revenues and expenses and disclosure of contingent liabilities at the end of the reporting
period. Actual results could differ from those estimates. Although these estimates are based on
management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods. Management believes that the estimate used in the preparation of financial
statements are prudent and reasonable. Any Revision in the accounting estimates is recognised
prospectively.

Significant Accounting Policies :

Accounting Convention:
The accompanying financial statements have been prepared in accordance with the historical cost
convention and on “going concern” basis.

Investments:

Investments are classified into “Held for Trading” (HFT), “Available for Sale” (AFS), and “Held to
Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI) guidelines on
Classification and Valuation of Investments for Primary (Urban) Cooperative Banks.

For the purpose of disclosure in the Balance sheet, Investments have been classified under following
groups as - Government Securities, Other approved securities, Shares, Bonds of PSU and Others (Non-
convertible debentures, Mutual Funds and Security Receipts).

- 38 -
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d)

)

b)

d)

Investments under HTM category are carried at Acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines of RBI
and Policy adopted by Bank.

Transfers from/to HTM category are done once in a year preferably at the beginning of the year, at
acquisition cost or book value or market value on the date of transfer, whichever is least and scrip-wise
depreciation, if any, is debited to Profit and Loss account and appreciation, if any, is ignored.

Investments under HFT and AFS category are valued scrip-wise at lower of Cost or Market Value.
Net depreciation, if any, under each classification is provided for. Net appreciation, if any, is ignored.

In case of shares & other investments, the scrip-wise appreciation is ignored. Market value of
government securities (excluding treasury bills) is determined on the basis of the prices periodically
declared by PDAI jointly with FIMMDA/FBIL. Net appreciation/depreciation are aggregated for each
class of securities and net depreciation in aggregate for each category, if any, is charged to Profit and
Loss account. Net appreciation, if any, is ignored.

Broken period interest on investments is treated as a revenue item. Brokerage, commission, stamp duty
etc. pertaining to investments paid at the time of acquisition is charged to revenue.

Provisioning for Advances and Overdue Interest Reserve:

The classification of advances into Standard, Sub- standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non Performing Advances has been arrived at on an on-going
basis in accordance with the Income Recognition, Assets Classification and Provisioning Norms
prescribed by the Reserve Bank of India from time to time. The bank also in compliance with RBI circular
dated November 12,2021 in this regard.

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as
“Overdue Interest Reserve” as per RBI directives.

In addition to provisions on Non-Performing Advances, general provisions are made on following
categories of standard assets as per RBl guidelines, as under:

SN Category Provision %
1 Direct Advances to Agriculture and SME Sector 0.25%
2 Commercial and Real Estate Loan 1.00%
3 Commercial and Real Estate Loan - Residential Housing 0.75%
4 Other Standard Advances 0.40%

For restructured accounts, provision is made in accordance with RBI guidelines which require
diminution in the fair value of assets to be provided for at the time of restructuring and at each Balance
Sheet date thereafter. In respect of accounts restructured pursuant to the impact of COVID - 19,
provisions have been made as stipulated under the extant RBl guidelines on the subject.

Cash and Cash Equivalents (for purpose of Cash Flow Statement):

Cash and cash equivalents comprises cash on hand, balances with other banks (excluding term
deposits), money at call and short notice and highly liquid time deposits that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement (AS-3):

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the
effects of transactions of non-cash nature and deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Bank are segregated
based on the available information.
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b)

<)

d)

b)

d)

Revenue recognition (AS - 9):

Income from advances - As per RBI directives, in respect of accounts classified as Standard, interest and
other income is recognized on accrual basis; income from Non-Performing Assets is recognized on
realization.

Income from Investments — Interest income from investments is recognised on a time proportion basis
considering the face value of investment and the rate applicable.

Commission on sale of life insurance products by the Bank is recognized as and when the products are
sold.

All other Income is recognised on accrual basis unless specified otherwise. The commission on
Guarantees, Locker rent, Dividends received from shares of co-operative and other service charges
levied by the Bank are recognized as income in the year in which it is received.

Property, Plant & Equipment (AS -10)

Fixed Assets, other than those that have been revalued, are carried at historical cost less amortization /
depreciation accumulated thereon. Cost comprises of purchase price, including non-refundable taxes
and any directly attributable cost of bringing the asset to its working condition for intended use. Any
trade discount, rebates are deducted in arriving at the purchase price.

Gains or Losses arising from de-recognition of fixed assets are measured as difference between the net
proceeds on disposal and carrying amount of the assets and are recognized in the Profit and Loss
account when the asset is derecognized.

Impairment: The Carrying amounts of assets are reviewed at each balance sheet date for any indication
of impairment based on internal/external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of
the asset's net selling price and value in use.

Depreciation on Fixed Assets:

The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned below:

Assets Method Rate of Depreciation
Computer Straight Line Method 33.33%
Furniture and Fixture & Office Equipment Written Down Value 5%

Premises Written Down Value 5%

Vehicles Written Down Value 15%

ATM Written Down Value 5%

Computer and Peripherals used for providing technological services are depreciated on a straight line
basis over the period of contract.

The depreciation on assets acquired prior to October 1st, is provided for the whole year otherwise the
same are depreciated at 50% of the normal rates except depreciation on vehicles which is provided for
full year in the year of acquisition, irrespective of date of acquisition.

Employee Benefits (AS- 15):

The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to the provident fund are charged to Profit and Loss account for the year when the
contributions are due.

J— 3{( _
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b)

d)

10.

d)

e)

The management has entered into tri-partite agreement between Bank employees, co-operative bank
employees union, Mumbai and bank as on 30™ March, 2020 to forgo the unearned leave encashment
facility which could be availed at the time of retirement/termination from employment. Accordingly, no
provision for leave encashment has been made.

The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of providing
benefits under these plans is determined on the basis of gratuity valuation at each year-end. The Bank
has obtained and maintaining fund under trust deed with Life Insurance Corporation of India (LIC) for
gratuity payments to employees. The shortfall, if any, between the present value of the benefit obligation
and the fair value of plan assets as on 31st March is paid / provided for and recognized as expense in the
Profit and Loss account.

Salaries and Allowances include an amount of Rs. 45.53 lakhs & previous year Rs. 53.78 lakhs
contributed by the Bank on account of contribution towards Provident Fund. Actuarial assessment of
Gratuity Fund & Leave Encashment is as under:

(Rs. In lakhs)
Sr. No. Particulars 2024 - 25 2023 - 24
1 Gratuity Paid 5.80 12.51
2 Leave Encashment - -
TOTAL 5.80 12.51

Borrowing Costs (AS-16) :

Borrowing costs that are attributable to the acquisition or construction of qualifying assets, as defined in
Accounting Standard 16 on Borrowing Costs, are capitalised as part of the cost of the asset upto the
date when the assert is ready for its intended use. Other borrowing costs are recognized as an expense
in the period in which they are incurred. No borrowing cost has been incurred during the year requiring
capitalisation.

Segment Reporting (AS-17) :

The Bank's operating businesses are organized and managed separately according to the nature of the
services provided, with each segment representing a different business unit.

Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.

Deposits, interest paid/payable on deposits, Borrowings and interest paid/payable on borrowings are
allocated in the ratio of average investments to average advances in the segments Treasury,
Corporate/Wholesale Banking, Retail Banking and other banking operations respectively.

Unallocated expenses include general corporate income and expense items which are not allocated and
specifically identified to any business segment.

Assets and liabilities that cannot be allocated to specifically identifiable segments are grouped under
unallocated assets and liabilities.
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f) Segment Reporting as at March 31,2025

. Business Segment (Rs. in Lakh)

Particulars Treasury Wholesale Other Banking Total
Banking Operations
Segment Revenue 258.40 1204.67 231.88 1694.95
(310.31) (1093.39) (131.57) (1535.27)
Segment Result 258.40 267.39 (485.43) 40.36
310.31 249.86 (527.21) (32.96)
Unallocated 4.12
Expenses (271.36)
Operating 40.36
Profit (32.94)
Income Tax -
(including Deferred Tax) (0.20)
Net Profit 36.24
Other Information:
Segment Assets 4467.71 10744.60 3457.47 18669.78
(4360.55) (10565.75) (3228.59) (18154.89)
Unallocated Assets
Total Assets 18669.78
(18154.89)
Segment Liabilities - 15664.90 3192.68 18857.58
- (15481.95) (2493.71) (18396.14)
Unallocated Liabilities (187.80)
(241.26)
Total Liabilities 18669.78
(18154.89)

2.

3.

The Bank operates as a single unit in India, hence separate information regarding geographical

segment is not given.

The previous year’s figures are indicated in brackets.
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11. Related Party Disclosure (AS - 18):
The Bank is co-operative society under the MCS Act, 1960 and there are no related parties requiring a
disclosure under the Accounting Standard - 18, issued by ICAI, other than Key Management personnel,
viz Shri Bharat A. Salvi the Chief Executive Officer (MD & CEO) of the Bank forF. Y. 2024-25.

12. Operating Leases (AS - 19):
a) Operating lease payments are recognized as an expense in the Profit and Loss account on a straight

line basis over the lease term.

13. Earnings pershare (AS - 20): -
Basic earnings per share is calculated by dividing the net profit or loss for the year by the weighted
average number of shares outstanding during the year.

14. Taxesonlncome (AS - 22):

a) Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis of
estimated taxable income for the year in accordance with the provisions of Income Tax Act, 1961
and rules framed thereunder.

b) Deferred income tax reflects the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for earlier
year. Deferred tax is measured using tax rates and tax laws enacted or substantively enacted at
reporting date. Deferred tax assets are recognized for only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

c) Deferred Tax Assets are reassessed at each reporting date, based upon management's judgement
as to whether the realization is reasonably certain.

d) The deferred tax assets / liabilities as at March 31, 2025 and break-up of its components is as

follows: (Rs. in Lakh)
Account Head As Per Books [ As Per Income Tax Difference DTA / (DTL)
Depreciation 33.69 35.17 (1.48) (0.46)
Amortization —
Parel Br. 3.57 0.60 2.97 0.93
37.26 35.77 1.49 0.47

15. Discontinuing Operations (AS - 24):
Principles of recognition and measurement as set out in the Accounting Standards are considered for the
purpose of deciding as to when and how to recognise and measure the changes in assets and liabilities
and the revenue, expenses, gains, losses and cash flows relating to a discontinuing operation. There was
no discontinuing operations as defined in the standard which need to be separately disclosed.

16. Intangible Assets (AS - 26) :
The fixed asset block for “Computer peripherals” includes Computer Software, the details of which

are as follows :

Sr. No. Particulars Rs. In Lakhs

1 Branches -

2 Head Office 4.87
Total 4.87
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17.

18.

19.

20.

Impairment of Assets (AS - 28) :

The Bank assesses at each balance sheet date whether there is any indication that an asset may be
impaired. Impairment loss, if any, is provided in the Profit and Loss Account to the extent the carrying
amount of assets exceeds their estimated recoverable amount. There is no indication of any material
impairment of any of asset in the opinion of the bank and as such provision under Accounting Standard -
28 issued by ICAl is required.

Deposits for utilities:

Deposits for services like telephone, electricity etc. paid to concerned authorities are charged off as
expenditure in the year in which the relevant service connection is installed.

Foreign Currency Transactions:

The bank has not carried any foreign exchange transactions during the year under audit.

Provisions, Contingent Liabilities and Contingent Assets (AS - 29):

A provision is recognised when the Bank has a present obligation as result of past events and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to their present value and
are determined based on best estimate required to settle the obligation at the Balance sheet date,
supplemented by experience of similar transactions. These are reviewed at each Balance sheet date and
adjusted to reflect the current management estimates.

Where there is a possible or present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Contingent Assets, if any, are not recognized in the financial statements. However, contingent assets are
assessed continually and it is virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognized in the period in which the change occurs.

Contingent liabilities are disclosed when there is a possible obligation arising from a past event, the
existence of which will be confirmed by occurrence or non-occurrence of one or more uncertain future
events not within the control of the Bank or any present obligation arising from past event which is not
recognised since it is not probable that an outflow of resources will be required to settle the obligation ora
reliable estimate of the amount of such obligation cannot be made.

The following information is furnished with provision as required by AS - 29. (Rs. in Lakh)

PARTICULARS 2024-25 2023-24
Opening Balance 182.30 190.00
Less: Reduction During Year 3.74 7.70
Less: Write Off During Year - -

178.56 182.30
Add: Addition During The Year - -
Closing Balance of NPA 178.56 182.30

All Guarantees are sanctioned to customers with approved credit limit in place. The liability is
dependent on terms of contractual obligations, development, raising demand by concerned parties
and the amount being called up. These amounts are collateralised by margins, counter — guarantees
and secured charges. The quantum of contingent liabilities in respect of Bank Guarantees, as per

Schedule “N” of the Balance Sheet are as under: (Rs. in Lakh)
2024-25 2023-24
Bank Guarantee 6.83 11.58
DEAF Scheme 135.16 121.59
Total 141.99 133.17

¢ Forward Exchange contracts Purchase/ Sell are revalued automatically in system on monthly basis.
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1 Notes to Accounts :

A. Disclosure as per RBI MASTER DIRECTION DOR.ACC.REC.NO. 45/21.04.018/2021-22
DATED 30-08-2021

1) REGULATORY CAPITAL
a) COMPOSITION OF REGULATORY CAPITAL

(Rs. In lakhs)

Sr. No. Particulars 31-03-2025 31-03-2024

i) Common Equity Tier 1 capital (CET 1)* / 470.97 385.54
Paid up share capital and reserves®
(net of deductions, if any)

ii) Additional Tier 1 capital*/ 1009.40 536.50
Other Tier 1 capital®

iii) Tier 1 capital (i + ii) 1480.37 922.04
iv) Tier 2 capital 42.74 73.18
v) Total capital (Tier 1+Tier 2) 1523.11 995.22
vi) Total Risk Weighted Assets (RWAs) 11161.18 10785.76

vii) CET 1 Ratio (CET 1 as a percentage of 4.22% 5.81%
RWAs)* / Paid-up share capital and reserves
as percentage of RWAs®

viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.26% 8.55%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 0.39% 0.68%

x) Capital to Risk Weighted Assets Ratio (CRAR) 13.65% 9.23%
(Total Capital as a percentage of RWAs)

xi) Leverage Ratio* - -

xii) Percentage of the shareholding of
a) Government of India

b) State Government (specify name)* - -
¢) Sponsor Bank’

xiii) Amount of paid-up equity capital raised 31.97 40.88
during the year

Xiv) Amount of non-equity Tier 1 capital raised during - -
the year, of which: Give list' as per instrument type
(perpetual non-cumulative preference shares,
perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments
are Basel Il or Basel Ill compliant.

xv) Amount of Tier 2 capital raised during the year, - -
of which Give list’ as per instrument type (perpetual
non-cumulative preference shares, perpetual debt
instruments, etc.). Commercial banks (excluding RRBs)
shall also specify if the instruments are Basel Il or
Basel 1l compliant.
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rs. In lakhs)
Current Previous
Particulars Year Year
2025 2024
i) Movement of provisions held towards
depreciation on investments
a) Opening balance 12.75 16.25
b) Add: Provisions made during the year - -
c) Less: Write off / write back of excess provisions 12.75 3.50
during the year
d) Closing balance - 12.75
i) Movement of Investment Fluctuation Reserve
a) Opening balance 10.01 10.01
b) Add: Amount transferred during the year - -
9 Less: Drawdown 10.01 10.01
d) Closing balance - -
iii) Closing balance in IFR as a percentage of 5% 5%
closing balance of investments* in
AFS and HFT/Current category

c¢) Sale and transfers to/from HTM category -

During the period under audit i.e., during FY. 2024-25, one security “7.18% GOI 2037" have
been shifted from HTM to AFS category on 10" May, 2024. However, it has not impacted on the
profitability.

Further, two securities have been sold during the EY. 2024-25 viz., “7.18% GOI 2023"
amounting to%. 1 crore on 28.05.2024 from which profit incurred %. 1.42 lakhs & “5.79% GOI
2030” amounting to . 2 crore on 24.03.2025 from which bank had incurred a loss
of%.7.38 lakhs.

d) Non-SLR investment portfolio
i) Non-performing non-SLR investments

(Rs. In lakhs)
Sr. No. | Particulars Current Year Previous Year
2025 2024
a) Opening balance 348.25 332.11
b) Additions during the year since 1* April - 16.14
<) Reductions during the above period - -
d) Closing balance 348.25 348.25
e) Total provisions held - -

Note : As per the directions of the Reserve Bank of India vide their circular No. RBI/2022-23/70 DOR.MRG.REC.46/00-00-
011/2022-23 dated 10.06.2022, the deposits held with Punjab & Maharashtra Co-operative Bank Limited(amalgamated with
Unity Small Finance Bank Limited), are converted into Perpetual Non-Cumulative Preference Shares (PNCPS) and Equity
Warrants. Accordingly, the bank has opted to convert the said deposit of Rs. 300,00,000/- and current account balance of
Rs. 36,35,008/- into Perpetual Non-Cumulative Preference Shares (PNCPS) of 26,55,995 at the rate Rs. 10 Each and Equity
Warrants of 66,39,990 at the face value of Re. 1 each. The above PNCPS and Equity Warrants are classified as Non-SLR
investments under Investments as per the directions of the above circular. Shares of MSC & MDCC amounting Z. 6000/- &
%.5000/-. Shares of National Urban Cooperative Finance & Development Corporation (NUCFDC) amounting to%. 16.14 lakhs.

J— 8(9 [
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i)

Issuer composition of non-SLR investments

(Rs. In lakhs)
Sr. No. Issuer Amount Extent of Extent of Extent of Extent
Private ‘Below ‘Unrated’ of‘Unlisted
Placement Investment Securities 'Securities
Grade’
Securities
(1) (2) (3) (4) (5) (6) (7)
Current |Previous | Current |Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs - - - - - - - - - -
b) Fls - - - - - - - - - -
<) Banks - - - - - - - - - -
d) Private - - - - - - - - - -
Corporates
e) Subsidiaries/ - - - - - - - - - -
Joint Ventures
f) Others 348.25|348.25 - - - - - - - -
9) Provision held - - - - - - - - - -
towards
depreciation
Total 348.25|348.25 - - - - - - - -
e) Repo transactions (in face value terms)
(Rs. In lakhs)
Minimum Maximum Daily Outstanding
outstanding | outstanding average as on
during during outstanding March
the year the year during 31-03-2025
the year
i) Securities sold under repo
a) Government securities NIL
b) Corporate debt securities
<) Any other securities
ii) Securities purchased under
reverse repo
a) Government securities NIL
b) Corporate debt securities
c) Any other securities

J— 86 [
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d) Fraud accounts

Current year Previous year
2025 2024
Number of frauds reported Nil Nil
Amount involved in fraud (% crore) Nil Nil
Amount of provision made for such frauds (% crore) Nil Nil
Amount of Unamortised provision debited from ‘other Nil Nil
reserves’ as at the end of the year (R crore)
5. Exposures
a) Exposure to real estate sector
(Rs. In lakhs)
Category Current year Previous year
2025 2024

i) Direct exposure

a) Residential Mortgages
Lending fully secured by mortgages on residential property 2156.64 1961.92
that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

b) Commercial Real Estate — Lending secured by mortgages 43.98 79.91

on commercial real estate (office buildings, retail space,

multipurpose commercial premises, multifamily residential

buildings, multi tenanted commercial premises, industrial

or warehouse space, hotels, land acquisition, development

and construction, etc.). Exposure would also include non-fund

based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures

i. Residential - -

ii. Commercial Real Estate

ii) Indirect Exposure - -
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 2200.62 2041.83

b) Unsecured advances

(Rs. In lakhs)
Particulars 2024-25 2023-24
Total unsecured advances of the bank 1341.69 1535.79

Out of the above, amount of advances for which
intangible securities such as charge over the rights, 71.44 76.89
licenses, authority, etc. have been taken

Estimated value of such intangible securities 130.83 212.89

_ %3 R
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Rs. In lakhs)
Current year Previous year
Particulars 2025 2024
Total deposits of the twenty largest depositors 2264.58 2283.03
Percentage of deposits of twenty largest depositors 14.45% 14.75%
to total deposits of the bank
b) Concentration of advances
(Rs. In lakhs)
Current year Previous year
Particulars 2025 2024
Total advances to the twenty largest borrowers 2397.30 2268.08
Percentage of advances to twenty largest borrowers 22.31% 21.47%
to total advances of the bank
c) Concentration of exposures
(Rs. In lakhs)
Current year Previous year
Particulars 2025 2024
Total exposure to the twenty largest borrowers/customers 635.05 733.25
Percentage of exposures to the twenty largest 5.91% 6.94%
borrowers/customers to the total exposure of the bank on
borrowers/ customers
d) Concentration of NPAs
(Rs. In lakhs)
Current year Previous year
Particulars 2025 2024
Total Exposure to the top twenty NPA accounts 193.92 242.93
Percentage of exposures to the twenty largest NPA 53.27% 64.59%

exposure to total Gross NPAs.
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
The following table sets forth, for the period indicated, the movement in amount transferred to the Fund :

(Rs. In lakhs)
Sr. No. Particulars 2024 - 25 2023 - 24
i) Opening balance of amounts transferred to DEA Fund 121.59 40.84
ii) Add: Amounts transferred to DEA Fund during the year 15.36 80.75
iii) Less: Amounts reimbursed by DEA Fund towards claims 1.78 -
iv) Closing balance of amounts transferred to DEA Fund 135.17 121.59

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman®

Sr. No.

Particulars

2024 - 25

2023 - 24

Complaints received by the bank from its customers

1.

Number of complaints pending at beginning of the year

2.

Number of complaints received during the year

14

11

3.

Number of complaints disposed during the year

14

11

3.1

Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year
Maintainable complaints received by the bank from
Office of Ombudsman

Number of maintainable complaints received by the
bank from Office of Ombudsman

5.1.

Of 5, number of complaints resolved in favour of the
bank by Office of Ombudsman

5.2

Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office
of Ombudsman

5.3

Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank

Number of Awards unimplemented within the stipulated
time (other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase / Number of Of 5, number
complaints, complaints complaints decrease in complaints of complaints
(i.e. complaints pending at received the number pending at pending
relating to) the beginning during of complaints the end of beyond
of the year the year received over the year 30 days
the previous
year
1 2 3 4 5 6
Current Year - 2025
Ground - 1
Ground - 2
Ground - 3 Complaints received from bank's account holders regarding their FD accounts,
Loan Accounts etc.
Ground - 4
Ground - 5
Others Nil 14 -- 0 0
Total
Previous Year - 2024
Ground - 1
Ground - 2
Ground - 3
Complaints received from bank's account holders regarding their FD accounts,
Ground - 4 Loan Accounts etc.
Ground - 5
Others
Total Nil 11 -- 0 0

9. Other Disclosures
a) Business ratios

Particular 2024 - 25 2023 -24

i) | Interest Income as a percentage to Working Funds 8.49% 8.15%

ii) | Non-interest income as a percentage to Working Funds 1.35% 0.76%

iii) | Cost of Deposits 6.10% 5.70%

iv) | Net Interest Margin 3.46% 3.78%

Particular 2024 - 25 2023 - 24

v) | Operating Profit as a percentage to Working Funds 0.23% 0.43%

vi) | Return on Assets 0.31% -

vii) | Business (deposits plus advances) per employee (in T lakhs) 447.62 400.73

viii)| Profit per employee (% In lakhs) 0.91 -
b) Bancassurance business

(Rs. In lakhs)

Particular 2024 - 25 2023 -24

Bancassurance Business 5.63 1.82
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¢) Provisions and contingencies

(Rs. In lakhs)
31-03-2025 31-03-2024
i) | Provisions for NPI - -
ii) | Provision towards NPA 178.56 182.30
iii) | Provision made towards Income Tax - -
iv) | Other Provisions and Contingencies (with details) 4.12 6.26
I. Amortisation on Investment-HTM 3.42 3.51
. Provision for Depreciation on Investment-AFS - -
. Provision for Standard Assets 0.70 2.75
iv) Provision for Bad and Doubtful Debt Reserve ( Covid -19) - -
v. Provision For BDDR - -
d) Payment of DICGC Insurance Premium
(Rs. In lakhs)
Sr. No. Particulars 2024 - 25 2023 -24
i) Payment of DICGC Insurance Premium 18.64 17.61
ii) Arrears in payment of DICGC premium - -
e) Disclosure regarding Priority Sector Lending Certificates (PSLCs)
No sale purchase transaction in PSLCs conducted during the EY. 2024-25.
10) Penalty Imposed by RBI
(Rs. In lakhs)
Sr. No. Particulars 2024 - 25 2023 -24
i) Penalty Imposed by RBI 5.96 -

* Penalty paid by bank for violation of RBI direction on account of Priority Sector Lending shortfall.

11) Loan of Directors & Relatives

(Rs. In lakhs)
Sr. No. Particulars 2024 - 25 2023 -24
i) Advance to Directors, their relatives, companies 16.24 16.70

firms in which they are interested Fund Based
(Against Fixed Deposit & Flat)

J— (&(9 —_—
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A. Others:

1.

Claims against Bank not acknowledged as Debts:

This includes liability on account of Income Tax, Service Tax, Goods & Service Tax, and other legal cases
filed against the bank. No such claims during the period under audit. Except that two case has been filed
by ex-employee against the bank in the 8" Labour court and Industrial court in connection with the
ongoing case against him for negligence and irregularity at work.

Capital Commitments:

Estimated amount of contracts remaining to be executed on Capital account as at March 31, 2025
aggregate to Rs. Nil Crore (Previous year Nil)

Information under MSME (Development) Act, 2006:

Bank as a process obtains information from suppliers / service providers cover under Micro, Small,
Medium Enterprises Development Act, 2006, regarding filling of necessary Memorandum with the
appropriate authority. Accordingly, no delay has been noted and no interest is payable under the said
Act.

Amortization:

Amortization of Saving bank interest:

During the year Bank has amortised Rs. 1.76 Lacs being 1/10" of Rs. 17.58 Lacs towards additional
Saving bank interest of two months credited during FY 2023-24, due to reported error while migrating
CBS software.

Amortization of Tenancy Right:

Since 2011 Bank has been amortizing Rs. 8,92,000 towards purchase of Tenancy right for Parel Branch,
amounting to Rs. 133,80,750( which includes tenancy right and stamp duty) for over 20 years. From
2020 bank has extended the period for amortisation to next 15 years with written down value of Rs.
53,52,000 and amortization amounts to Rs. 3,56,800 for the balance years.

Deferred Revenue Expenditure:

During the year bank has incurred Rs. 8,35,098 as deferred revenue expenditure on furniture of
Girgaon, Parel, Thane branch and Head office, with balance of Rs. 3,50,000 remaining to be written off

TDS(tax deducted at sources) receivable amounting to Rs. 5,74,945 and Advance tax amounting to Rs.
8,99,688 is yet to be reconcilied.

GST as on 31/03/2025 with the balance appeared on assets side has CGST 9% input account
amounting to Rs. 48,776 and SGST 9% input account amounting to Rs. 48,776 is yet to be Reconcilied.

Revaluation of Premises:

During the Financial year. 2024-25, the bank vide circular RBI/2022 23/146
DOR.CAPREC.No0.86/09.18.201/2022-23 dated 1st December 2022 has revalued its own assets &
enhanced its reserve by Rs. 11,10,63,227/-. Revalued assets are carried at revalued amounts less
amortization/depreciation amounting to Rs. 17,21,823/- The surplus arising out of revaluation is
reflected under Revaluation Reserve in the Balance Sheet. The revaluation reserve is amortised over the
balance life of the revalued asset i.e. amortised value Rs 17,21,823/- is transferred and credited to
Profit & Loss Appropriation Account as prescribed under Accounting standard 10 of the Institute of
Chartered Accountants of India.

Previous year's figures have been regrouped/rearranged wherever necessary to conform to those of the
current year.

For Vaishya Sahakari Bank Ltd., Mumbai

ForNBS & CO. For and on behalf of Board of Directors
Chartered Accountants
(FRN 110100W) B. A. Salvi S. B. Apishte

Chief Executive Officer  Dy. Chief Executive Officer
CA DEVDAS BHAT

Partner A. P. Shetye S. S. Narkar

M. No. 048094 Chairman Vice Chairman
J. B. Gangan V. B. Gangan

Date : 25th June, 2025 Director Director

J— (&C —_—
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Vaishya Sahakari Bank Ltd., Mumbai
Cash Flow Statement for the year ended 31st March, 2025

. in Lakh)
No. Particulars 2024-25 2023-24
I | Operating Activity
Net Profit after Tax as per Profit and Loss Account 36.24 -241.26
Add | Provision for Income Tax --- ---
Provision for Deferred Tax --- 0.20
Amortisation of Premium on Govt. Securities 3.42 3.51
Depriciation 50.91 33.95
Amortisation of Tenancy Rights 3.57 3.57
Amortisation of Interest on Investment --- 2.17
Deffered Revenue 8.35 11.38
Education Cess paid 0.30 0.30
Loss on sale of Asset/ Written off 11.62 1.09
Other Expenses (Non Cash) 9.98 -
Provision for BDDR and Standard Assets 0.70 2.75
Staff Gratuity 5.80 12.51
Rent Paid to Developer 1.27 95.92 --- 71.43
132.16 -169.83
Less | Excess provision for IDR Reversal -12.75 ---
Excess provision for IFR Reversal -10.01 ---
Excess provision for BDDR -3.43 ---
Staff Welfare Fund --- -55.00
Member welfare --- -2.04
Education fund --- -0.50
Technology Development Fund --- -1.93
Last Year Deffered Tax -0.20 ---
Misc. Income ( Non Cash) -1.41 ---
Profit on sale of asset -1.42 ---
Rent Received from Developer -7.20 ---
Reversal of Contingency Reserv -41.00 ---
Staff Gratuity -12.51 -89.93 -5.00 -64.47
42.23 -234.30
Change in Working Capital
(Increase)/Decrease in Advance -178.86 -987.84
(Increase)/Decrease in other Assets 14.00 95.40
Increase/(Decrease) in Deposits 182.95 1028.62
Increase/(Decrease) in other liabilities -189.88 -171.79 252.41 388.59
Cashflow from Operating Activities -129.56 154.29
I | Investing Activity
Purcahse of Fixed Assets -8.81 -75.68
Sale of Fixed Assets 0.02 1.00
Increase/Decrease in Investment -107.16 512.92
Cash flow from Investment Activities -115.95 438.24
Il | Financial Activity
Increase in Share CapitL 31.98 40.88
Nominal Member & Entrance Fess 0.72 0.39
Cash flow from Financial Activities 32.69 41.27
Cashflow from 1, 11, I -212.82 633.80
Cash & Cash Equivalent at beginning of year 1665.18 1031.39
Cash & Cash Equivalent at end of year 1452.36 1665.19
Particulars
Cash in hand 217.64 296.58
Cash with bank 1234.72 1368.61
Total Cash and Cash Equivalents at the end of the year 1452.36 1665.19
Note: Cash flow statement is prepared according to the indirect method prescribed in AS-3 For and on behalf of Board of Directors
ForNBS & CO. . .
Chartered Accountants . B. A. §alvn . S.. B. Apu;hte .
(FRN 110100W) Chief Executive Officer Dy. Chief Executive Officer
CA DEVDAS BHAT V. B. Gangan J. B. Gangan
M. No. 048094 Director Director
Partner
RCS No.1016989 S S. Nu.rkur A.P .Shetye
Date : 25th June, 2025 Vice -Chairman Chairman
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Vaishya Sahakari Bank Ltd., Mumbai
PROJECTED DEPOSITS, ADVANCES AND PROFITABILITY

FOR THE YEAR 2025-2026 . in Lakh)
Projection for Actual for | Projection for
2024-2025 2024-2025 2025-2026
DEPOSITS 17,500.00 15,664.89 18,000.00
ADVANCES 12,500.00 10,744.60 12,500.00
INCOME
Int. on Loans & Advances 1,380.00 1,204.67 1,400.00
Int. on Investments 350.00 258.41 300.00
Other Income 180.00 231.87 180.00
TOTAL 1,910.00 1,694.95 1,880.00
EXPENSES
Interest on Deposits 1,030.00 937.30 1,000.00
Interest on Borrowings - - -
Establishemnt Exp. 324.00 310.93 325.00
Rent & Taxes, Lighting & Insurance 90.00 88.12 90.00
Printing & Stationery 8.00 4.80 8.00
Advertisement Expenses 3.50 2.18 2.50
Depreciation on Bank's Property 35.00 50.91 35.00
Sitting Allwoances 2.00 1.44 1.50
Auditor's Fess & Expenses 10.00 8.27 10.00
Legal Charges 2.00 0.43 1.00
Postage & Telephone Exp 5.00 5.48 5.00
Repairs & Maintenance 10.00 7.48 8.00
Expenses towards CBS 25.00 32.93 30.00
DICGC (Insurance) 20.00 18.64 16.00
Travelling Expneses 12.00 16.36 12.00
Entertainmet 12.00 9.12 10.00
Bank Charges 1.50 1.91 2.00
Subscription 1.50 3.22 3.00
Professional Consultancy Fees 5.00 6.35 5.00
Regional Ins. PG. 2.00 1.36 2.00
A.G.M. Expenses 8.00 9.05 9.00
Salary of Security 16.00 14.91 15.00
Car Expenses 10.00 7.91 9.00
Provision for BDDR 7.00 --- 10.00
Deferred Revenue Exp 12.00 8.35 10.00
Tenancy Right Amortisation 3.50 3.57 3.50
Prov. For Staff Gratuity 15.00 5.80 10.00
Other Expenses 72.00 101.19 80.00
Prov. For Dep. On AFS / HTM 5.00 - -
Provision for Standard Assets 3.00 0.70 2.50
Profit Before Income Tax 160.00 36.24 165.00
TOTAL 1,910.00 1,694.95 1,880.00
. in Lakh)
PARTICULARS 2024-25 2025-26
ACCUMULATED LOSS BROUGHT DOWN -241.26 -187.80
ADD:-
PROFIT FOR THE YEAR 36.24 165.00
SURPLUS FROM REVALUATION RESERVE 17.22 -
ACCUMULATED LOSS -187.80 -22.80
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